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%FWFMPQJOH�1PUFOUJBM�QSPHSBNNF��n��XPNFOgT�
�TLJMMT�BOE�DPOGJEFODF�CVJMEJOH
$PNNVOJUZ�DPOOFDUPST��n�QFSTPOBMJTFE�TVQQPSU
JO�UIF�DPNNVOJUZ�	JODMVEJOH�(1�BOE�/)4�WJTJUT

BOE�B�XFFLMZ�CFGSJFOEJOH�TFSWJDF
*OGPSNBUJPO
�BEWJDF�BOE�HVJEBODF�n�TVQQPSU�XJUI
IPVTJOH
�EFCU
�NPOFZ
�FNQMPZNFOU�BOE�NPSF
)BBXB�1SPKFDU�n�BEWJDF�BOE�BDDFTT�UP�TVQQPSU
TFSWJDFT�GPS�UIPTF�FYQFSJFODJOH�EPNFTUJD�BCVTF
'MPVSJTIJOH�$PNNVOJUJFT��n�QSPWJEJOH�SFTFBSDI
PO�IFBMUI�JOFRVBMJUJFT�GPS�NJOPSJUJFT�BDDFTTJOH
BOE�VTJOH�IFBMUI�DBSF�TFSWJDFT
$PNNVOJUZ�NFBMT�BOE�GPPE�CBOL�n�GPPE�GPS�UIF
WVMOFSBCMF�MJWJOH�JO�5PXFS�)BNMFUT
)PPZP�&BTU��n�DPNNVOJUZ�GPPE�FOUFSQSJTF�UP
UBDLMF�GPPE�JOFRVBMJUJFT�
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)VC�BOE�$IJDLTBOE�OVSTFSZ
�UP�QSPWJEF�UIF�GPMMPXJOH
TFSWJDFT�



$IJDLTBOE�OVSTFSZ�n�DIJMESFOgT�DFOUSF�QSPWJEJOH
QSF�TDIPPM�MFBSOJOH�EFWFMPQNFOU�GPS�DIJMESFO
BHFE����
)JEEP�(JSMT�:PVUI�$MVC�n�QSPWJEJOH�XFFLMZ
TFTTJPOT�UP�ZPVOH�GFNBMFT�BHFE�������UP�MFBSO
BOE�EFWFMPQ�OFX�TLJMMT
3JTF�BOE�4IJOF�QSPHSBNNF�n�QSPWJEJOH�DPBDIJOH

FEVDBUJPOBM�TFSWJDFT
�TQPSUT
�BSUT
�DSFBUJWF
BDUJWJUJFT�GPS�DIJMESFO�BOE�ZPVOH�QFPQMF�BT�XFMM�BT
JOGPSNBUJPO�TFTTJPOT�PO�LFFQJOH�TBGF
4VNNFS�TDIFNF�n�BDUJWJUJFT�UP�JOTQJSF�ZPVOH
MFBSOFST
�IFMQJOH�UIFN�UP�NBLF�GSJFOET�BOE�CF
BDUJWF
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8F�XBOU�UP�HJWF�B�IVHF�UIBOL�ZPV�UP�PVS�UFBN�PG�TLJMMFE�USVTUFFT�XIP�HVJEF�BOE�TVQQPSU�VT�UP�BDIJFWF�PVS�BJNT�FBDI
ZFBS�
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8IBU� B� GBOUBTUJD� ZFBS�� 8PNFOgT� *ODMVTJWF� 5FBN� DPOUJOVFE� UP
BEESFTT�IFBMUI�JOFRVBMJUJFT�BOE�FOBCMF�CFUUFS�BDDFTT�UP�IFBMUI�BOE
XFMM�CFJOH� TFSWJDFT� XJUI� B� DVMUVSBMMZ�DPNQFUFOU� BQQSPBDI� UP
VOEFSTUBOEJOH�#MBDL�BOE�FUIOJD�NJOPSJUJFT
�JODMVEJOH�UIF�OVBODFT
PG�#MBDL�4PNBMJ�DPNNVOJUJFT��

"O� FYBNQMF� PG� PVS�NJTTJPO� JO� BDUJPO� JT� PVS� XPSL� UP� BEESFTT� UIF
OFFET�PG�EPNFTUJD�BCVTF�WJDUJNT�JO�UIF�DPNNVOJUZ��8F�JEFOUJGJFE
UIF� CBSSJFST� UP� TVQQPSU� TFSWJDFT
� IFME� DPOWFSTBUJPOT� XJUI� LFZ
TQFDJBMJTUT
�TFSWJDF�QSPWJEFST�BOE�TUBLFIPMEFST��5IFTF�EJTDVTTJPOT
CSPVHIU� BCPVU� B� QBSUOFSTIJQ� XJUI� 4PMBDF� 8PNFO�T� "JE� BOE� UIF
CJSUI� PG� )BBXB� 	h&WFv� JO� 4PNBMJ
� 1SPKFDU
� B� HSPVOECSFBLJOH
EPNFTUJD� BCVTF� QSPKFDU�� *O� UIF� TUBSU� PG� JUT� GJSTU� ZFBS
� )BBXB� IBT
BTTJTUFE�BOE�HVJEFE����XPNFO�FYQFSJFODJOH�EPNFTUJD�BCVTF
�TPNF
PG�XIPN�BSF�IJHI�SJTL�DBTFT��

*U� JT� BO�IPOPVS� UP�IBWF�EFEJDBUFE�DPMMFBHVFT�BOE�WPMVOUFFST� UIBU
TUBOE� XJUI� NF� PO� UIJT� DIBMMFOHJOH� CVU� FTTFOUJBM� KPVSOFZ�� *O
SFDPHOJUJPO� PG� UIF� IBSE� XPSL� DBSSJFE� PVU� EVSJOH� UIF� QBOEFNJD

8*5�SFDFJWFE�UIF�2VFFOgT�"XBSE�GPS�7PMVOUBSZ�4FSWJDFT�������5IJT
XBT� POMZ� QPTTJCMF� XJUI� UIF� ����� WPMVOUFFST� XIP� EFEJDBUFE� UIFJS
UJNF�BOE�FOFSHZ�UP�TVQQPSU�MPDBM�DPNNVOJUJFT�

"T� XFMM� BT� PVS� TUBGG� BOE� WPMVOUFFST
� PVS� TFSWJDFT� XPVME� OPU� CF
QPTTJCMF� XJUIPVU� UIF� JODSFEJCMF� TUBLFIPMEFST� XIP� IBWF� CFFO� B
HSFBU�BMMZ�UP�UIF�#MBDL�4PNBMJ�DPNNVOJUZ��8F�XJMM�DPOUJOVF�UP�CF�B
CSPLFS�CFUXFFO�UIF�DPNNVOJUZ�BOE�UIPTF�JO�QPTJUJPOT�PG�QPXFS��

0VS�NJTTJPO�JT�UP�NBLF�B�EJGGFSFODF�GPS�XPNFO�BOE�UIFJS�GBNJMJFT

MFBWJOH�B�MFHBDZ�PG�DIBOHF��5IF�TVDDFTT�PG�8*5�JT�JO�PVS�IBOET
�BOE
JU�JT�PVS�EVUZ�UP�DSFBUF�B�QPTJUJWF�DIBOHF�
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BEWJTPS
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$FOUSF
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.FOUBM�IFBMUI�USBJOFS�1PQMBS�)BSDB�4FSWJDF
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BEWJDF�BOE
HVJEBODF
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GPPE�BOE
XFMM�CFJOH
TFSWJDFT�
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TVQQPSU
�XJUIJO�B
QFSJPE�PG��
NPOUIT
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0VS�EFMJWFSZ�NPEFM�JT�TFFO�BT�B
IPMJTUJD�IVH�PG�XSBQ�BSPVOE
TVQQPSU�BT�JU�BEESFTTFT�UIF
DPNNVOJUZ�OFFET�CZ�DPOOFDUJOH
BDUJWJUJFT�BOE�TFSWJDFT�

��������������������QFPQMF�XFSF
DPOOFDUFE�UP�PVS�NFOUBM
IFBMUI�BOE�BXBSFOFTT
TFSWJDFT

FEVDBUJPOBM
�XFMM�CFJOH�BOE
TVNNFS�QSPHSBNNF
BDUJWJUJFT
CFIBWJPVSBM�TVQQPSU

DPNNVOJDBUJPO�BOE
USBOTMBUJPO�XJUIJO�TDIPPMT

����������������EBZT�PG�DIJMEDBSF
QSPWJEFE�UP�VOEFSQSJWJMFHFE
GBNJMJFT�UISPVHI�$IJDLTBOE
QSFTDIPPM�OVSTFSZ
�����������TUBZ�BOE�QMBZ�TFTTJPOT
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SFTJEFOUT
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QSPWJEFE�UP�"GHIBO�SFGVHFFT

�����������XPNFO�PGGFSFE
DPOGJEFODF�TLJMMT
CVJMEJOH�XPSLTIPQT
BOE�SFGFSSFE�UP
BDDSFEJUFE�DPVSTFT

�����������������������ZPVOH�QFPQMF�BOE�DIJMESFO
BDDFTTFE�POF�PS�NPSF�PG�UIF�GPMMPXJOH�
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$PNNVOJDBUJPO�BOE�MBOHVBHF
1IZTJDBM�EFWFMPQNFOU
1FSTPOBM
�TPDJBM�BOE�FNPUJPOBM
EFWFMPQNFOU
-JUFSBDZ�BOE�OVNFSBDZ
6OEFSTUBOEJOH�UIF�XPSME
&YQSFTTJWF�BSUT�BOE�EFTJHO

�
8F� PGGFS� B� DBSJOH� BOE� OVSUVSJOH
FOWJSPONFOU� GPS� QSFTDIPPM� DIJMESFO
� BHFE
CFUXFFO� �� BOE� �� ZFBST� BU� PVS� 0GTUFE
SFHJTUFSFE� OVSTFSZ�� 0VS� PVUEPPS� TQBDF
QSPWJEFT� SPPN� UP� FYQMPSF� UIF� OBUVSBM
FOWJSPONFOU� BOE� ATUBZ� BOE� QMBZ�� TFTTJPOT
IFMQ� DIJMESFO� GPSN� SFMBUJPOTIJQT� XJUI
QBSFOUT�

"DUJWJUJFT� BSF� EFTJHOFE� UP� TUJNVMBUF
DIJMESFO�T� MFBSOJOH� BOE� EFWFMPQNFOU� XJUI
B�GPDVT�PO�B�SBOHF�PG�TLJMMT�
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*NQSPWFE� UIF�XFMM�CFJOH�PG� ZPVOH�QFPQMF�BOE� UIFJS
XJEFS�GBNJMZ
*NQSPWFE�FEVDBUJPOBM�BUUBJONFOU
*ODSFBTFE�FOHBHFNFOU�JO�TDIPPM�BOE�JODMVTJPO
*ODSFBTFE�TVQQPSU�GPS�QBSFOUT

5IF� QSPHSBNNF� TVQQPSUFE� ���� ZPVOH� QFPQMF� BOE
DIJMESFO� UIBU� OFFEFE� FYUSB� BTTJTUBODF� EVSJOH� UIF
QBOEFNJD�JO�TFWFSBM�EJGGFSFOU�BSFBT�JODMVEJOH�FEVDBUJPO
BOE�FNPUJPOBM�TVQQPSU��
5IF�QSPHSBNNF�EFMJWFSFE�UIF�GPMMPXJOH�

3FTPMWF�TJUVBUJPOT�CFGPSF�UIFZ�FTDBMBUF�
$PNNVOJDBUF� UIF� OFFET� PG� UIF� QVQJMT�GBNJMJFT� UP
UIF� TDIPPM� BOE� USBOTMBUF� GPS� QBSFOUT�� UFBDIFST� BT
OFFEFE�
0GGFS� FNPUJPOBM� TVQQPSU� BMPOH� XJUI� BEWJDF� BOE
HVJEBODF�UP�GBNJMJFT�

8F� TVQQPSUFE� ��� TUVEFOUT� CZ� CSJEHJOH� UIF� HBQ
CFUXFFO�UIF�TDIPPM�BOE�UIF�GBNJMJFT�PO�JTTVFT�JODMVEJOH
FEVDBUJPOBM� JOGPSNBUJPO
� DPNNVOJDBUJPO
� USBOTMBUJPO

QVQJM� BUUFOEBODF� BOE�CFIBWJPVS�NBUUFST�� 4PNF�PG� UIF
XBZT�XF�PGGFSFE�TVQQPSU�BSF�
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*�IBWF�GPVOE�8*5�UP�CF�FYUSFNFMZ�HPPE�BU
XPSLJOH� GMFYJCMZ� XJUI� VT� UP� USZ� BOE
JEFOUJGZ� JTTVFT� BOE� UP� QSPWJEF� TQFDJGJD
TVQQPSU� UIBU�NFFUT�PVS�OFFET��5IFZ�IBWF
UIF� TUSPOH� DPNNVOJUZ� LOPXMFEHF� BOE
VOEFSTUBOEJOH� UIBU� IFMQT� VT� UP� CFUUFS
BUUVOF� PVS� TVQQPSU� GPS� QVQJMT� BOE
GBNJMJFT��
�n�+FNJNB�3FJMMZ
�.PSQFUI�4DIPPM
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$PPLJOH
"SUT�BOE�DSBGUT
5SBEJUJPOBM�EBODJOH
,BZBLJOH
"DDSFEJUFE�MFBEFSTIJQ�DPVSTFT�BOE�PVUEPPS
BDUJWJUJFT��
0OMJOF�UVJUJPO�HSPVQT�GPS�:FBS�������DPWFSJOH
NBUIT
�&OHMJTI�BOE�TDJFODF��

5IF� )JEEP� 	hUSBEJUJPOBMv� JO� 4PNBMJ
� HJSMT�� ZPVUI
DMVC� PGGFST� JUT� ���NFNCFST� B� WBSJFUZ� PG� EJGGFSFOU
BGUFS� TDIPPM� BDUJWJUJFT
� XPSLTIPQT� BOE� UVJUJPO

JODMVEJOH��

4JYUFFO�PG� UIF�HJSMT� BSF� TJHOFE�VQ� GPS� UIF�%VLF�PG
&EJOCVSHI� BXBSE� UP� JNQSPWF� QFSTPOBM
EFWFMPQNFOU�BOE�FNQMPZBCJMJUZ�PG�ZPVOH�QFPQMF�

5IF�BJN� JT� UP�QSPWJEF�BO� JODMVTJWF�TQBDF� GPS� UIFN
UP�GFFM�TBGF
� MFBSO�UP�EFWFMPQ�UIFJS�TLJMMT
�BOE�CVJME
MPOH�MBTUJOH�GSJFOETIJQT��
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8F�IPTUFE�����DIJMESFO�BHFE�����
�PO�PVS�IPMJEBZT�BDUJWJUJFT�BOE
GPPE� 	)"'
� TVNNFS� QSPHSBNNF�� 5IFZ� FOKPZFE� QIZTJDBM
BDUJWJUJFT
� CFJOH� DSFBUJWF� BOE� HPJOH� PO� EBZ� USJQT�� 0OF� PG� UIF
NBJO� BJNT� PG� UIF� QSPHSBNNF� XBT� UP� QSPWJEF� B� DBUBMPHVF� PG
EJWFSTF� BOE� FOHBHJOH� BDUJWJUJFT� UIBU� PVS� QBSUJDJQBOUT� DPVME
BDDFTT�TBGFMZ��"GUFS�B�DIBMMFOHJOH�ZFBS�PG� MPDLEPXOT
� JTPMBUJPO
BOE� JODPOTJTUFOU� TDIPPMJOH
� UIF� QSJPSJUZ� XBT� UP� CVJME� TPDJBM
TLJMMT�BOE�IFMQ�DIJMESFO�HFU�NPSF�BDUJWF�PWFS�UIF�TVNNFS��
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5IF� GPPE� CBOL� IBT� TVQQPSUFE� ����
QFPQMF� JO� 5PXFS�)BNMFUT� CZ� � QSPWJEJOH
����GPPE�QBSDFMT�BOE�������IPU�NFBMT�UP
UIPTF�SFTJEFOUT�
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5IF�IVC�IBT�QSPWJEFE�B�QMBDF� GPS�WVMOFSBCMF� GBNJMJFT� UP�BDDFTT
GPPE
� � HVJEBODF� BOE� JOGPSNBUJPO� PO� IFBUI
� FEVDBUJPO� BOE
HFOFSBM�TVQQPSU�GPS�UIPTF�JO�OFFE�
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8F� TVQQPSUFE� ����� QFPQMF� XJUI� RVFSJFT
SFMBUJOH� UP� XFMGBSF� CFOFGJUT
� IPVTJOH

QFOTJPOT
�TJDL�QBZ�BOE�EFCU�
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5IJT�QSPWJEFT�GJOBODJBM
TVTUBJOBCJMJUZ�GPS�PVS�EBJMZ
DPNNVOJUZ�LJUDIFO�NFBMT

XFFLMZ�GPPE�CBOL
�GSFF
TDIPPM�NFBMT�BOE�PUIFS
TFSWJDFT�
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8F�QSPWJEFE�PWFS�����NFBMT�FWFSZ�XFFL�GSPN�4FQU�A���UP�+BO
A���UP�"GHIBO�SFGVHFFT
�UBLJOH�JOUP�BDDPVOU�QFSTPOBM
QSFGFSFODFT�XJUI�UIF�IFMQ�PG�WPMVOUFFST����

������NFBMT�"GHIBO
SFGVHFFT

�����GSFF�TDIPPM
NFBMT

/VNCJ�"SUT
.PSQFUI
TDIPPM
4PDJBM
"DUJPO�GPS
)FBMUI
&BTU
-POEPO
/)4�5SVTU
'PVOEBUJPO
.JMF�&OE
)PTQJUBM
$BSFST
"DUJPO
(SPVQ

$BUFSFE�GPS
PSHBOJTBUJPOT
JODMVEJOH�

$POUBDU��IPPZPFBTU!XJU�PSH�VL

)PPZP�&BTU�	IPPZP�NFBOT�NPUIFS
JO�4PNBMJ
�JT�B�GPPE�FOUFSQSJTF
MBVODIFE�JO�+VOF������CZ
8PNFOgT�*ODMVTJWF�5FBN�UP�UBDLMF
GPPE�JOFRVBMJUJFT��*U�QSPEVDFT
USBEJUJPOBM�4PNBMJ�DVJTJOF�GPS
FWFOUT�BOE�PGGFST�B�GPPE�EFMJWFSZ
TFSWJDF�BMPOH�XJUI�JO�IPVTF
DBUFSJOH�
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$IBMMFOHF� TUJHNB� BUUBDIFE� UP� NFOUBM� IFBMUI
BOE� SBJTF� BXBSFOFTT� BSPVOE� NFOUBM� IFBMUI
XFMM�CFJOH
)PMJTUJD� BQQSPBDI� UP� JNQBDU� PO� IFBMUI� BSFBT
UIBU�BGGFDU�IFBMUI�TVDI�BT�EFCU
�QPPS�IPVTJOH

CFJOH� VOFNQMPZFE
� MPOFMJOFTT� BOE� DBSJOH
SFTQPOTJCJMJUJFT
1SPWJEF� OPO�KVEHNFOUBM� TVQQPSU
� SFTQFDUJOH
EJWFSTJUZ�BOE�MJGFTUZMF�DIPJDFT
%FWFMPQ� USVTUJOH� SFMBUJPOTIJQT
� CSJEHJOH� UIF
HBQ� CFUXFFO� NFOUBM� IFBMUI� BOE� UIF
DPNNVOJUZ�

8F� XPSLFE� XJUI� ���� QFPQMF� UP� DP�QSPEVDF� B
QFSTPOBMJTFE� TVQQPSU� QMBO� UP� OPU� POMZ� BEESFTT
UIFJS� IFBMUI� BOE�XFMM�CFJOH�OFFET� CBTFE� PO� UIFJS
QSJPSJUJFT
� JOUFSFTUT
� WBMVFT� BOE� NPUJWBUJPOT� CVU
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